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TGS THIT 0. ¢ ¥ Tdh g ST, | 0 R¢-R Y W fHaIeled A1 FRIHR T THINTS JHIU o JSRITIET Sl Hivar ofuet 3fes 2.
3T A TG I IR 37T B 378 Y, STeATS Tl Sl FYAT S YT HIvad 3Tl Tl Fel a97 U et 3. "I
ot SR UG TIT o IFh YeTT HH AT U SR ST fat BId T N STH e Hellelh Ao, J&F Hhaiehi! STfuehiy
3o ey I AT e 3tk USRS ST S U THITS JHI S HIffTeT adf £ % % IFh 3 ald d \9 JFATIT FHH FeuSTe
§.Q 0 IFh IAh HH! HLVANT T I TTIT THIV I I5% ST HLUATT TV IXTEAT ST ST SO st ST agell el TIIT T
AT AT 3T 3T 3TR.

TES Seher UG TINT &, 4. R L PIT ST BIaT f f4. 32 A Q033 TR T, 3%. 03 I PN A TR, WG TTNT THI TAasiver
¥.4 ¢ IRM FH A A T §.% 0 TFb gAh 1A e, SNET Fofaguid TR fgred dehean FEAIER avasd @ quf g FHuand
3T 31T Wk TS (eI a1 siehean fees STScufad el YA YT Jaoh S TGUATd ST a1 U 3ol 3. 3Tedlel |iard
ST FHotiardl TH &. .Y 0 il TP IhaTn! TGl HA ST e,

3Mforeh W) o e SEROTAR! YT s I &Il fishael 317, U deh YA THITT TG MFTdh a1 AL Iotl hcl dehdd
TG €. ¥32.8¢ ARG §Ah (oed TR el 3.,

T sehel . 3% W 033 STl YR A@IIREHHl AUl e THT Shotell 3Mifeds S SNl TH-dlal Tk AR
T FhY AT Qed TR TAYIH STH-AT Tal THRAT TG HeaHT Fohd F. ¥,38,89,9%3.00 TR (e T01 vl
3e.

T AT | R 0 -] R AT WA ¥Teeiah TR €. ¥,04 %, 4 & fHBEA TH TH . ¥,3%,0R,¥0&. 4 & FAH 1el. AT TR ool
GIATAYHTO FH0ATT A1t TR TRy 1. Hees Wl quHed ST el o7fe.

. e ™
g | deforen T et Ru% 2,019,83,28R.2%
R | wTEE grvTe R 4% 32,4¢,8R3.¢3
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¥ | WS e it 2R,94,000.00
Y | gaRa i ¢0,00,000.00
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o | gord auteRiar freeen R,304.4%
T ¥,3%,93,¥08.4§
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ST 3T T YRGHYT I feuifere At o Tdiud giaen Suard STl 3R, T dohe 3o U STl RYF U Wed 9HE § @IagRT
g-qifell Gfor 3T e JUAT ST .

ST W1, G O GIASRIAT AT ST, JRTR YA, I FhIT 7Y TSAE GrAeT U He JUATIIS! 3T JACTINe SR, ATEre
TR R dohedl WariaTe! @ieahs TEe Sfavard Sl 37 9 Jreuid Teqiar §& 3R, WRa g donal War fereariat
7 g GferT s T = SRS SOl TIEURA! HTAYUNcieg sohea H1. Geg SA WGRAT Juard Ade.

e AR gEeed -

3MYfTeh I TR 37T Feidl QT S aTed 378, sfehT &1 X UST TaaA Teehlqartt Giaer Iuae qd 3Ted. 7T dond 7 Sl
GieR d WEehAT A9 forfdll Hevar ad Y, i Hivrder < “fesiiear 38" s PIN, OTP, PASSWORD, CVV geifeared siedd e
T, 3Tl deh FHelier a1 sreli=n AEl 3MUea WAeRihs i el Al $uar |G =,

fETih 3¢/ 03/R033 WL Ry

X @)
. ELECICIR
TSI TG A CEREURCEL RS TR STehaTE T
AATShIAT Il ot 3 R9.00 28.83 0.00
Thut 3 RY.00 28.8% 0.00
Senfren SrETaferT -

37fereh I R033-R 033 I AUTR A@IIRET A, S TS 9, TATerd a1 1ol SIEe 3iehred W ol el 3R, i1 JHI Shetel fei
Tk o SR & Jgarel Hiead Ssel 3.

THTAA! (Shehie)/3Taid or@Taiie :-

fiered sromean Arieeien FMEYTIER Aiedn YEieTs! He! (i) @I SeehRes FHUard 3T 37T, I Soreal G i ST
T vITE YArE/ STl RaTIe Il et 3.

9RAT Rt o TReas ohiis - DOS.CO.ARG/SEC.01/08.91.001/2021-22 f&. 27/04/2021 g Wehlt Seir defie o
TR eFeRT=AT THUEHRITS TR RETe srehell qeuRar sardl STei e HLvard STl ardl. q8e Toadh aui grn (e qof shvaren sfde=a steie
TEH T Q@RS G AU 3 aufhdar Ha, ST qeid 3 oY arefadn 39 e, SR 3 aufen wreiee I Quargd Tet aRarafa

U S WRAT Rgred el qd WaFmi Gl alftieh GAEHRo GO Ho[d @9 R03%-3% d @1 R0R33-33 il aulh
AR FAEE F, S G S, LLP a1 I sreplda wrdeh Joves dell A, wrgar &, S g S LLP 3t a1 34 afean snifiren
QAT Shear JUTfeh A@TIRE i quf ol TR,
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IR Rgred sepean wricyieh GUATER S Ul Ui SRETaRers BRI JHUE Yo 3 guieddl ®% Yhd o Fiy ot sredn o o
R03%-3% T R033-33 ¥ Uk @R ¥, S G S LLP I oMM ol 38 b 1. Fellelh HAn & 3033-3%
1 3feTen e ST A@TIRET HOA HH F. S TS S LLP o1 duifeh eraraiRerss wHe uard I 31l RIeRE aiftes ader
TR el o

HUAR YU 9 Aee faemy -

FHT o 370 Tl Heedr o Werdyyl o guaifad et eTed. deheal T dHar-aren Heln 91T 37y, I seer & S
TR el S STAAUYE T8 7 Ufvneo deeimed afreromenel wrafavard ad. @uR TeaTe Field U oYy =i fafay e
T U TS IRTETV HTASHATT HIT ST, EgH fEAieh ¢ R/ 0 &/ 0 ] TSl UREd ShIdeh AeAmId sl T § R ¢ fardien
F SARYH-FAT Ao Hiedsia IRTE U 3. A=A i 0 ¢/ 08/0R3 USH dehdiied Hal fordieh o SUHI-AEIS! harasl, St
SASIT, HIeh{aT ST ot faoaes Gf¥Taor shrdehd STANfSTA vATd ST BraT. a1 YFRTerr HrfshHTd £ 3 o HHE-FiT AT Siaal.

ST QRS e PR QT BT-AT HIST STSIRYUTHES gioiedn Geiear Tigdiaid THrEHT STRIh e Sucisd e 3uard Ad,
YR TEATd YreAHed el fardl SR dehear 3 QUG T &, 30,0 0 0/~ ATGHM THU &. ¥o0,0 00/~ Fih UhA HEdr=Al
TR Sl GHEE e il SRUER 31 T8z 3uard o1,

f&. 03/20/303% T dehear aultd Gl wrl/ufyet 3033 Hedl Yvam ofeiedr 3. 2o at, 2R o, Uedl, UesgTR AU fewdmr At
FIUCATE TRET o Iah fohal e STE ToT fHesg 3T e Sohedl YEGA 9 wHel-aiea Hegd THor R ] UIedHT TS o
QR e TRIEvAT STer. T dehed] ¥ & S AR TUHET HeehR hRUATe AT,

Tt T i 0R/20/R033 USH Fohell Fulwe o TSR F0ATT AVR TG e THIGAT § FHar=Ar=an Iur TREd © o %
Yer STl o7 fresfommr=n qreden STt S AR (ST qal SehR gel 31 O avlesdl) Ffel Teeh HLvard AU 3R, TR Aredid ST
R033 W fafed T 3TST ST Fe ool See. T AT TRl e Hafed SUIEeH! 378t UTa $ed fadid qu/0’/3033
ERNRICIRE I (R GRIAS GIE G L

YUl et -
TRERTAt gl Feafsiel 3740 HLvar 4d 3.

AR STeaTd WA S TR, SaIGR, WiiGR, fedfeen, dX o], qUe Sa1 JA-3T9K SAhidl, TEE A=gqm He SN d
G Gl T Wfehdie §@:d oM ool <1 Ud Fgfaaiean §:@m dohe Harelsh Heas d FHAR i Tedril 1R, i ST qemt
F Tl et & X <ol grefr.

SHAT ST \o 3T AT SR A TN A 3R, feRd o AAgel Jar Jvarardt gaeTelier sraeicar derear SRy,
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The Kurla Nagarik Sahakari Bank Ltd. 1S RIS
fé paf aPR® TEerd 96 fai TR0
f2.3¢ WH, 2033 W A}eT W&
yiead 9 IuT / Capital and Liabilities SCHEDULES 2021-2022 2022-2023
9T i€ad / Share Capital 1 168026810.00 163804610.00
@ 9 s 1l / Reserve Fund & other Reserves 2 1043470877.03 963857260.63
3¢ & 311 @t / Deposits & other Accounts 3 7420734950.38 7459903154.84
FYATIE! Trafetelt foet (I S[IHATI) 5000.00 5000.00
Bills For Collection Being Bills Receivable (as per contra)
gehid AT s / Overdue Interest Reserve 4 622608995.02 456194685.70
Il Sjedul / Branch Adjustment 200.00 300.00
30 AT / Interest Payable 127772208.30 131549443.30
Z@ <t / Other Liabilities & Provisions 5 522952810.03 580016875.13
UnAppropriation 2022-2023 3573.78 4754.56
TR @I / Profit and Loss Alc. 6 17647158.45 43167722.00
Ty ot FIeH I SIS T
Contingent Liabilities As per Notes to Account
THU T / Total X 9923222582.99 9798503806.16
3= WA FagATgHT
¥, §9 &= I LLP BE &
1dE sl (Fufe TG AWIRIETH) dt geity @1 W T
FRN No: 103869W/W100630 eI, G () . TATTH (3)
i A S 1 RG] &
M.No.110807

UDIN: 23110807BGWIJZ1793

Date : 22™ June 2023
Place : Mumbai

ST

ST

&I FERRT R
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The Kurla Nagarik Sahakari Bank Ltd. 1ELEER gl
& Pt APTRS TEPI T for T RexTR
BALANCE SHEET AS ON 31ST MARCH, 2023
fSeit @ " / Property and Assets SCHEDULES 2021-2022 2022-2023
Trg anifer fEfera Sttt fiteetes / Cash and Bank Balance 7 331988561.55 471470646.93
31 Fehieiie f¥Teetes / Balance with other Banks CD Accounts 8 467871096.47 81233315.18
TeUeh / Investments 9 3244584390.00 3334971951.07
&t / Loans and Advances 10 4751588396.00 4934023502.63
FHAEIS! STeAe! foed (ST SIS[EHT) 5000.00 5000.00
Bills Receivable Being Bills For Collection (as per contra)
U =41 / Interest Receivable 11 716601700.88 553977046.97
R[ET 71w / Fixed Assets 12 172303964.69 174299508.39
37 AT / Other Assets 13 238279473.40 248522834.99
T X / Total X 9923222582.99 9798503806.16

e

oft. faarae Fems mea

off. TRTOm WY &

oft. SrHer arE =

4l afrar iy aga

oft. qER farafam wew (FHar gfafd)

ft. fmaT wifsar @i
SYreE

EERINED
sft. Tifae smuuT favay
off. Hig" feTent TTegTor

ft. fager agraa fawat
off. feaw e 7

et Eap et Bean

. araT ST TS
. difean feTaT urenr
4. e ared fatat

oft. fasaguR 9 Big (G Gaee) <. Wega g gl (A9 )

. ISAMAE T AW (HH= i)
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The Kurla Nagarik Sahakari Bank Ltd. Eﬂﬁf?m" RIS
f& paf aniRe st 9 fa. HARoRR=R?
fg. 3¢ W, R0%3 W TW-AeT T
@9 / EXPENDITURE SCHEDULES 2021-2022 2022-2023
33t g =11 / Interest on Deposits, Borrowings, etc. 4 366051475.57 359463445.90
R 3Mfor o / Salaries & Allowances 5 135486097.03 144500243.96
TR 91 F Ja9 W / Director Meeting & Travelling Allowances 1289412.00 1984008.20
e, &, fast, 5. 3. 2. /Rent, Taxes, Insurance, Lighting, etc. 6 25889630.93 19611236.27
e, geearl & AR / Postage, Courier and Telephone Charges 1272870.24 978172.84
fedia Turevh Yok / Audit Fees 7 2152320.34 2411500.00
4R / Depreciation 9569138.19 10427813.19
U, SGTEN 9 S / Printing Stationery and Advertisement
i. BUE 9 AETErE / Printing and Stationery 4096535.18 4152138.25
ii. STENT / Advertisements 447883.24 831855.54
gaT @9 / Other Expenditure
i. gexit @9 / Repairs and Maintenance of assets 863921.76 864163.08
ii. SierFEsEl fawn 8@ / Premium paid to DICGC 5937008.00 9080867.00
iii. ¥ @ / Travelling and conveyance 511208.30 791087.00
iv. Y& Feen @9 / Security Charges 4485954.00 5478101.00
v.  THIT Jaaueiada e $HRer™e / Amortisation of Investment 2346621.00 2346621.00
vi. R @4 / Other Expenses 8 14857370.36 19337042.82
?I'{Tﬁ( / Provisions
dreaEt §% TqE / PMC Bank Provision 56209368.60 16018400.00
i, wefor et el aeeqE / Std. Assets 3450000.00 1700000.00
iii. §W TR/ Other Provisions BDDR 9 49750000.00 -
iv. Jaauetedial 59N / Investment Depreciation Reserve 8612528.00 13500000.00
v. #3908/ Srei Bond Provision 3159000.00 28336230.00
3mIeh? d3qg / Income Tax Provision
i. = aster & / Current Tax 16712300.00 12154860.00
Tpu @ / Total Expenses 713150642.74 653967786.05
e BT / Net Profit After Tax 17647158.45 43167722.00
TV 2 / Total 3 730797801.19 697135508.05
AT Wi e
7. 39 3= §9 LLP el Bidl
1S 3rhida (AYTfes T raraierh) diT gare T|i% W WS
FRN No: 103869W/W100630 . AT (SF) e
i A S 1 RG] &
M.No.110807 3T IUTege & FrdER e

UDIN: 23110807BGWIJZ1793

Date : 22™ June 2023
Place : Mumbai
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The Kurla Nagarik Sahakari Bank Ltd. EIEED RIS
f& etf AR WEPT S fer. T RoRe-33
PROFIT & LOSS ACCOUNT FOR THE YEAR ENDED 31ST MARCH, 2023
301 / INCOME SCHEDULES 2021-2022 2022-2023
s 9 921 / Interest & Discount 1 630316215.10 652839158.94
HAYE / Commission 592396.14 722683.74
Tcfe[eh fashi= %1 / Profit on Sale of Investment 12340776.89 12347100.29
AT THEEH / Dividend MDCC & Unity Finance 1800.00 3774231.30
3L 344 / Other Receipts
i. a1 Yo/ Bank Service Charges 2 13257267.26 12312349.77
ii. @ AS / Rent received on lockers 2445507.32 2577457.50
iii. ATCTAT fofshl= %I / Profit on Sale of Assets 101011.00 10222.00
iv. SaX 39 / Miscellaneous Income 3 11900477.44 11921874.51
v.  TdeuEnede s it o 45000000.00 0.00
(Investement Depreciation Reserve written back)
vi. TAaueE Je-3arR i 3009368.60 0.00
Investment Fluctuation Reserve Written Back
vii. Special Reserve u/s 36 (VIII) Written Back 3378000.00 0.00
viii. SEUE st el et 2500000.00 0.00
5 % std asset written back covid
ix. SATIRT Tl ST 3222740.00 796624.00
Income Tax Refund Interest
X. SfeheTh it 1000000.00 0.00
Contingency Fund Written Back
xi. Deffered Tax Credit (517758.56) (166194.00)
xii. fauiy snehfeyen felt 2250000.00 0.00
Special Contingency Fund Written Back
T  / Total 3 730797801.19 697135508.05
3T I &I FEGR] e
REIRED
i, s viET T . forger wrorere Foae . sitfean foart TRt
off. ST WA 9w off. fe e wew 4. e ared fatat
. afver da T oft. fosragu Twrs: B (A9 99ae) oY, wree Sy gy (A9 SEeE)

oft. qur fasrafan wen (FEr) o) o, Seafee amee wH (FHERT IfrE)
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The Kurla Nagarik Sahakari Bank Ltd. 1S RIS
fé pef PR gearll d9& fa SRR
fg.3 ¢ wd, 203 @ TR THEHE Y
SCHEDULE 1 Wigael & UM / Capital and Liabilities 2021-2022 2022-2023
JAfYepd W Higere / Authorised Capital 200000000.00 200000000.00
20000000 shares of 10/- each
YA AN Higae / Subscribed Capital 168026810.00 163804610.00
TE 3 / Total 3 168026810.00 163804610.00
SCHEDULE 2 GCICEC] g faeft / Other Reserves 2021-2022 2022-2023
ii. gaRa et / Building Fund 166121000.00 168621000.00
iil. T SHieor fRt / Dividend Equalisation Fund 8400741.39 8400741.39
iv. ﬁ'sﬁ'd T G et (1Y / Bad & Doubtful Debts Reserve 506700839.15 411864499.03
vi. gd GrR TEE 2 / General Reserve Fund 8858096.78 8607736.83
vi. FHHERY Feamr et / Staff Welfare Fund 466966.50 166966.50
Vil. e I&3aN et / Investment Fluctuation Reserve 5845631.40 6575631.40
viil. ggHR o™ Frft / Co-op Development Fund 2292000.00 2292000.00
IX . 37q #eiced el / Platinum Jubilee Fund 3975443.35 3975443.35
X. {9EE e e / Shareholder Welfare Fund 1444447.54 1845197.54
Xi. Sfrepferen fll / Contingency Fund 100000.00 100000.00
Xil. fq9Ty sTeRfeAes el / Special Contingency Fund 4000000.00 4000000.00
Xiil. gaIfor fSig fft / Contingent Prov. for Std. Assets 17470000.00 19170000.00
Xiv. vHfer f1e / Charity Fund 1777770.00 1777770.00
XV. FHHIRY gfererr flt / Staff Education Fund 808096.40 600563.40
xvi. geeg afte fft / Member Education Fund 11227428.36 12109964.97
T 2 / Total 3 1043470877.03 963857260.63
SCHEDULE 3 3t / Deposits 2021-2022 2022-2023
L s 34t / Saving Deposits
(a) dfFH / From Individial 2705621996.20 2735265988.57
(b) &®I1/ From Societies 64433585.94 60058897.18
ii. =re] 34t / Current Deposits
(a) Fafde / From Individiual 211304902.46 294617723.67
(b) &®I1/ From Societies 3293551.54 6857677.97
iii. yea 34t / Fixed Deposits
(a) Fafsd@® / From Individiual 4106364762.06 4053537386.27
(b) &®I1/ From Societies 280209598.41 260492466.41
iv. arrad &t / Recurring Deposits
T 2 / Total 3 7420734950.38 7459903154.84
SCHEDULE 4 ghiq STt a3qs / Overdue Interest Reserves 2021-2022 2022-2023
3farE SN T8 / Overdue Interest Reserves on Award 536885409.00 393311212.41
IhId J €8 S aUqa / Overdue Interest & Penal Int. Reserve 70409667.88 51411588.68
I @I ST TG / Overdue Interest Reserve on CC A/cs 15313918.14 11471884.61
622608995.02 456194685.70

TRUT T / Total ?
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The Kurla Nagarik Sahakari Bank Ltd. 1S RIS
f& paf arie et 9 fa. SRR
SCHEDULES TO BALANCE SHEET AS ON 315" MARCH, 2023

SCHEDULE 5 ZaT it / Other Liabilities & Provisions 2021-2022 2022-2023
i ¥-31dd / Pay Orders Payable 6765482.19 11761857.15
ii. 3B @T7er / Dividend Payable 4822980.76 2532949.76
iii. 371 37 W / Sundry Creditors 10165778.44 10904355.95
iv. fad quTEh o / Audit Fees Payable 2732000.00 2631587.00
V. FHAR FHACH TG / Pro.for Staff Income Tax 0.00 38024.00
Vi, NRELGIRIA 7l / Investment Depreciation Reserve 33737665.00 47237665.00
vil. STgT e Hieeel / Closing Allowance Payable to Staff 378725.00 295525.00
viil. geig 9 / Suspense A/c 1479744.79 1323685.50
IX. ST TS / Income Tax Provision 164451141.00 165951141.00
X. W 9T fRIY / Provision Srei Bond Principal 9034740.00 37370970.00
Xi. 39 SAeTela FH / TDS on Interest on Deposits 1354730.00 1156121.05
xil. fgHig $T% / Demand Draft Payable 366273.00 272432.00
Xiil. 4T 3fug Wy o W< / Prov. for PMC (unity small finance) 240276027.60 256294427.60
XIV.  &q Fered Sdlea ASTH! TGS / Prov. for Int.on Matured Deposits 5600000.00 5600000.00
XV. FHHARY TSI TG TS / Prov. for leave incashment 0 1553043.00
XVi. X / Others 41787522.25 35093091.12
T 3 / Total 3 522952810.03 580016875.13

SCHEDULE 6 AwI-deT / Profit & Loss 2021-2022 2022-2023
TAaHTeAT ASSTTATY / Profit as per Last Balance Sheet 6026533.98 17650732.23
o - TR / Less : Appropriation 6022960.20 17645977.67
fermTofigatan T® / Unappropriated Profit 3573.78 4754.56
31fYeh - gufer T / Add : Profit for the year 17647158.45 43167722.00
T 2 / Total 3 17647158.45 43167722.00

SCHEDULE 7 T enfn e Sehidier fiteeiar / Cash and Bank Balance 2021-2022 2022-2023
i. Q@ / Cash in Hand 68325983.65 85222895.58
ii. frgd 4o 3 AT/ Reserve Bank of India 56810577.40 76347449.50
iii. D 4o 3iE AT/ State Bank of India 8983158.07 102513158.01
iv. e, D2 Y. s, 4% 1. / MSC Bank 2050137 3026537
V. Yt ffeq meFad & fT. / MDCC Bank 1660157.26 2413441.26
Vi. a9 2§ 3. &% fT. / IDBI Bank 193898175.73 202650429.14
vii. % 3% e / Bank of India 2290008.07 2293008.07
T 2 / Total 3 331988561.55 471470646.93

SCHEDULE 8 3 SHmeltet foreeten / Balance with other Banks Current Accounts 2021-2022 2022-2023
L. 39 % fA. / YES Bank Ltd. 16243902.14 13803934.02

il.
iii.
iv.

V.

Vi.

YR 1. 379, o . / Saraswat Co-op Bank Ltd.
17 W 31 € 37 & fd. / ICICT Bank Ltd.
= 3.6, & fd. / HDFC Bank
33&33 de fd. / Indusind Bank Ltd.
dreeht s / PMC Bank
T&HUT T / Total X

29223381.67

46663927.15

21373200.70 11553603.99
478954.72 9211850.02
91611.24 0.00

400460046.00 0.00
467871096.47 81233315.18
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SCHEDULE 9 T[dqula& / Investments 2021-2022 2022-2023
1. T § U7 TR U9 / Central and State Govt. Securities 2781295125.00 2664830498.62
ii. 9 g 3. &/ PSU Bonds 93140230.00 493600270.00
i_ii- TEHRY G’@ﬂ@fﬂw / Shares in Co-op Institutions 25500.00 25500.00
1V. ¥q 3t / W2 e 3% §f<a / FDR with State Bank of India 1036805.00 1082647.45
V. 3= 4% qad 39 / FDR With Other Banks 369086730.00 175433035.00
T 3 / Total % 3244584390.00 3334971951.07
SCHEDULE 10 &t / Loans and Advances 2021-2022 2022-2023
i. & Ffee, siae True, faew fowaiee 2. Uah ova amumar 2482850288.78 2619303507.55
Short Term Loans CC, Overdrafts, Bill Discounting
ST BT / NPA Amount 170026816.58 11,97,02,963.19
ii. me gedet @t / Medium Term Loans 1747099570.33 1799002538.84

S¥IARY / Tangible Securities

933663094.14

1019230623.46

3R / Unsecured 813436476.19 779771915.38
SN &S / NPA Amount 354941500.99 20,54,51,495.82
iii. s el @ / Long Term Loans 521638536.89 515717456.24
€99 AR / Tangible Securities 521638536.89 515717456.24
ST &St /| NPA Amount 17189936.00 1,50,95,330.77
TFHW 3 / Total X (i + i + iii) 4751588396.00 4934023502.63
SCHEDULE 11 U7 =T / Interest Receivable 2021-2022 2022-2023
i. 379t @A / Unapplied Interest (Award) 536885409.00 393311212.41

il.
1il.

Fstiadiet =T / on Loans & Advances NPA
FHHAR! FHefiadie 0 &4 / on Staff Housing Loans

70409667.88
53556695.00

51411588.68
57859685.00

iv.  TqauEsledic A% ST / on Investments 55749929.00 51394560.88
TR T / Total % 716601700.88 553977046.97
SCHEDULE 12 T ATHT / Fixed Assets 2021-2022 2022-2023
i. S (SMERT ST STT) / Premises Less Depreciation 147387321.21 147208694.84
ii. wHEX o7fr ftReerd (SRIRT & ST / Furniture & Fixture 22770690.50 26851564.89
lii. @ / Bank Vehicles Less Depreciation 341784.66 239248.66
Iv. HfwdeR / Software Purchase 1804168.32 0.00
T T / Total % 172303964.69 174299508.39
SCHEDULE 13 3 ATHHAT / Other Assets 2021-2022 2022-2023
L. f&tres A / Sundry Debtors 8500.00 3273044.00
ii. granie foreatss faferd / Stamps in Hand 343600.00 464000.00
lii. 3FMT W@HAT / Security Deposits 3419128.00 2442717.05
iv. fireeter BUTE 9 oR@d Wifed / Stock of Stationery 1107322.57 1166309.29
V. 3T el @ / Prepaid Expenses 669154.50 697347.50
Vi. o7&t / Advance Income Tax 164451141.00 180951141.00
vil. 3T AW / Income Tax Receivable 5066990.00 0.00
viil. GRS / Cash Margin Money with CCIL 20200000.00 20200000.00
ix. 3wE 39 (Faa) / Deferred Tax Assets (Net) 7655870.44 7489676.44
X. g/ Others 35357766.89 31838599.71
238279473.40 248522834.99

T&HUT T / Total
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SCHEDULES TO PROFIT & LOSS ACCOUNT FOR THE YEAR ENDED 315" MARCH, 2023

SCHEDULE 1 N d 9219 / Interest & Discounts 2021-2022 2022-2023
i.  efiadid =T / Loans & Advances 410904191.28 437011480.94
ii. Wﬁlﬂ?—[ ST / Investments 219412023.82 215827678.00
T 3 / Total 3 630316215.10 652839158.94
SCHEDULE 2 ECa] Jleh / Bank Charges 2021-2022 2022-2023
=% 3R =S / Clearing Cheque Charges 570042.11 597631.84
gar ek / Service Charges 7364953.26 5845975.93
IS @4 a9l / Legal Charges received from parties 635700.00 667500.00
st gfena/E/ 92 / Loan Processing/Notice/Visit etc. 4686571.89 5201242.00
THU T / Total 3 13257267.26 12312349.77
SCHEDULE 3 AT 3799 / Miscellaneous Income 2021-2022 2022-2023
% @I Yoo / Account closure charges 346331.93 316877.00
&H! f¥Teereh Yo / Minimum Balance Charges 2109094.70 2175910.49
Wieh WeHa Yooh / Stock Statement Charges 67000.00 64535.00
fetantas / Misc. Income 418091.42 54057.17
wIfstl Yk / Folio Charges 1358389.83 1540887.89
g4Ity Y& / ECS DR / CR Charges 117165.94 131446.37
U@ Sdait Yo / Cash Handling charges 171159.30 188635.00
fafeet gee / CIBIL Charges 557297.63 491293.14
g7 e 3o / Inward Return Charges 3056470.78 2796878.54
3T&eas e Yo / Outward Return Charges 278019.76 266740.42
WY YHa 3 / Stop Payment Cheque Charges 31084.00 32502.00
ATM / NFS Acquirer/Issuer/POS/Imps/ financial Transaction 3390372.15 3862111.49
T@HUT 3 / Total % 11900477.44 11921874.51
SCHEDULE 4| 34t g sailadiel =11 / Interest on Deposits, Borrowings, etc. 2021-2022 2022-2023
Had 349 / Fixed Deposits 246391503.75 245506161.53
¥afd / Dhanvardhini Deposit 32378343.00 28402601.00
s=Id / Saving Bank Deposit 84001207.35 82590840.37
3@ / Recurring Deposit 3266456.00 2963843.00
Y& / Security Deposit 15962.47 00.00
Feiliaiiel =411 / Interest on Borrowings (1997.00) 0.00
THW 2 / Total T 366051475.57 359463445.90
SCHEDULE 5| @y snfor o / Salaries & Allowances 2021-2022 2022-2023
TR 3T o/ / Salary & Allowances 119854245.95 130215367.96
9fesg frafg feft / Bank Contribution to Staff P.F. 11672879.00 11616893.00
FaweE @ / Administrative Charges 637432.00 626569.00
FHAR) e / Staff Uniform 59773.00 58035.00
Staff Group Gratuity with LIC Provision 3142692.08. 1412567.0000
FHaR) T Tge / Leave Encashment Provision 119075.00 570812.00
135486097.03 144500243.96

TRur T / Total X
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SCHEDULE 6 uTe/&¥/fas/.39.2. / Rent, Taxes, Insurance, Lighting, etc. 2021-2022 2022-2023
% / Municipal Taxes 1277887.00 2158197.00
ot @< / Water Charges 349605.00 203946.00
SH. $Y9 / General Insurance 4654930.86 4511965.00
AT 918 / Rent on Premises 3571856.00 4891880.00
dst @ / Electricity Charges 2900345.24 3428006.95
Tt 79 / Society Maintenance 1362554.50 1286112.00
Other taxes (cgst+sgst) 11772452.33 3131129.32
THU T / Total ¥ 25889630.93 19611236.27

SCHEDULE 7 fevie quTEnlt 3w / Audit Fees & Professional Charges 2021-2022 2022-2023
3Tl feRia qUEHl Y&k / Internal Auditors fees 368500.00 4425000.00
GHIF T Yeh / Concurrent Auditors fees 358000.00 319000.00
M Yo / Goverment Auditors Fees 1115320.34 1200000.00
X feia Torel e / Tax Audit Fees 70000.00 70000.00
TR YUl SR@Tadeo / System Audit fees 240500.00 380000.00
THUT 3 / Total % 2152320.34 2411500.00

SCHEDULE 8 ga¥ @4 / Other Expenses 2021-2022 2022-2023
are T @4/ Vehicle Expenses 503466.28 715729.38
aiféie al / Annual Subscription 197550.00 201200.00
TIHERT W41 @ / General Meeting Expenses 449263.00 1927025.00
TRTeE @9 / Clearing House Charges 269176.00 271055.50
Harere frewr @+ / Director Education Expenses 9000.00 149422.00
THYMA @ / Professional Charges 1469471.00 3302206.00
Fiffer Jar gEET / AMC 2850287.66 1926771.06
T3 @4 / Computer Hardware Expenses 11792.00 8855.00
fteie @9 / Miscellaneous Expenses 5384629.46 6462228.13
Hrerel faghien T / Loss on Sale of Assets 63787.40 611586.31
g9 @ / Other incidental Charges 103000.00 -
TAUHTY 39PN i / NFS Issuer Charges 3545947.56 3760964.44
THU T / Total ¥ 14857370.36 19337042.82

SCHEDULE 9 AT ATGE / Other Provisions 2021-2022 2022-2023
919 9 WM st (10t / Provision for Bad & Doubtful Debts 49750000.00 0.00
ThUT 2 / Total 3 49750000.00 0.00
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(T TUSTHEY faeieT SETIiReuT SEareT=n W ATl 3gae)
ety or@Tuf gt SEaTe

(WEHTH ST AR FUT-T SFRHIT {TIU BT FHeW 3¢ T WERTY RN AT BT hetd ¢ ¢ i)

. WUTHE
f Fat T wEeT(t W fa. gag

2.

U 7 (FifeThss SNfUa) -
) f& pedl ARes Teepl e fAfes=a Giad Siecied AFIh Tehiel A@ITRET hel 378, SAHEA 38/03/3033 AT Alsal
THE! IR d STl RETIReRIgR Fead Holedl o STHAT HIthd SETuRE Holedl dweal § ] YEr= 37l whe a1
TR TERTHEY THIHIT el 3.

AT 7 AT YTl feeicd TASIhuTER Faiferhies SN uReaemed gl Sholedr awls Gy IRUM aesdl Het SR
T, e e Fecr=aT SR GRier 1f Ay ot Thiay YehR) WrAadiel o] STEaredl sfh TATH Tae 2% ] d Helly
-7, T Ta QR o TUR 3TEvd® O AIfe 3 ST Fehil AT STHUR TEERuTy v o dErde JarR

depea f. 39/ 03/30 13 =41 37Tk fRydiiaeeet ST sepea 3Mifereh shafiriferelt @Ry 3o ey g8ieh feeT 31re.

TS WATe SR (SFad BT SifThee i) -

3)  Fhd % 3%3.3Y ARG HHAL e HIRUATHIE! WYl [AavEhi=al Y Tah T STEUHSTRE TG Hil Savad 31%.

F) G Sl 9 S @It A ST A AT F0 v 378, e A1 IaenHee e Aol STt eRie JeR
RESETGIE GRS

AT T, @

3 e u.fa. - M v, gAfae 14.81
TETSH YISt §hledh 1.4, - =hges fafa Afve 2.80

F) T I Hgl S QI A TS Skl T S 3T HICTH ST qrafael 378,

AU . AE«
SNugd=h aiften rEfered 31 Hoel STeadsl oF Ty 7.01

g) S Nl WAyl 3o 31 (+) / S (-) rRafae 3T,

GRIMCH T, G
ST AivTe AT Al 39 (-) 12.00
I BEATY S Ao WHEA A Froetdiad JHeH e aliet A0 Icu= (+) 5.70

) ATk, L T T heAH AGHHIETEAT Yeiferd SUreTe e Tehial QTR qions g e 3 .

9 R Rered b T8 HAER A, dufn o R sreiear Gewla geiferd srurer o shui - 2 o (TH) WX TR ot
377e 7ifor 3TH=Ar faquan anfor ffterd, &t oifee FHR=SH W U, &Y, &, WY ¢ 37 © 7e TWifay 37Rd. O Tiad Sied 37ed. I
o 3Mfelen foraor a71fir RRESR st wRom ¥ Shetel @
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e A Gedia s fieh SavaRdige R A SEvAhAl M SEUTAE=A PN WRATAR M= gax Hfien
ST~ A1 YUl hedT 3. STHET fGUR 3718 i, STl fHeoe SRaTaRerv JUd STH=al U Halell 3THR VATl & S7fir 49 .

I TAHTETET STIITITE STSTEER -

foueT gPeR <aTd.

HRHTST 7 ST Foed @M 37 dfeh Tgere G RR¥R =1 Taq, Ree % 3% feam S dhetell Ariexier q
U 2 €0 S HENTY W) Gl FEH 2§ % JoAided GuIRd hedlyHdl JHUR sdehel forciia Toeh srehelt anferen (Rl anifer
31feres AT @ 37T forouer TIGeRtor 3T, off TR varg S HelleTeh Hges SO SHeRTT Seaar 3.

7 STAGERITE Feheal AT T&U FHuaTare ST HEaues o SaR StFafiar Tevardrel STftr Tveerd! shiereman auqal T’ gar
HIUITEIS! TS0 BT TGt QRN i feeh Femomel Tor, sinetastat 3T 3@y a0l & @ 37iftr foqer gv dom-a

TITeleh HEob dahedal 3Tgalel Ufshaal i HivgErd! STalaeN 3.

NI TARIAT SETYTRIUTETS! et oi@T Ureraie Sareer. -

T IEE GO SRR T wfifeieh AT STRd oY TEIT & Weor 7Iftr SRETaReTor STeael STRY S0l ST ST 7 GHIGE 378 §
3. SISTdl SUTE § 3o T SR 378 W THUTH JUR SRETaier Jguie wifier g fore wirdiet am=t et a1 3a @ g
fere wHaUER SO JAgS Iue YIehd M J Ted ARl ST, S Jafthehfical fehal ThBrauol § a1 ST Gaehi=A STHUReR Hdoiedl
ARehcat=AT S FofareR gor g e,

YT SETIRETTTER SRETURETT Y UM R Harifaeh ol S anifer ol i@ saertaesar wEw Jadl. 3 Toia

TG Ll

o oI fermiean iften Sertean faemie eies Slie@dl N i Jodish 0. W ekt feha A @1€id, o1 Sh@Hi giare
SO TRETIR U ST TR 0] ST STH=AT el SR Suaerel [U 37 a1 J@maieaor qUe fesfan. weau@mges
Ieufaeiett genre fau™ Jdqes Iq9acIed oAl faeMite ST HIehleIe STHAId. HRU HHAUHHES GIFHA, SH1ae, 8 JO

o G UREU UieRAEN T OISt ETARaeN el siaeid enféen FrEmOmel wHST g o, W dehear siad oA
TR 7 Sath huaTeAl s el

o TN TGl MU Al ST AR dhelell i@l ST ST Haeii Tehd U= JTSTarqurTe! Jedid .

o AW TG HRIT TAFHR HFEHIS Hld U QIS HL0l S0 I Shetedl oial JUAJHR =le] §&T Tearell el A 3778
1?7 A YU O SO S S Fle SMELA NeAA aed At TG H0N. T HA § AT el aRewdd e
FATT RGN TISATET SRR féerel 31, A wfersardiet s a1for uRfRrdr sehea o] e dwErek Ui && I,

o 3NIferh TEHIeAT WU QEHEHIuT, THT ST AT GodHTa Shor ST SMRIR ek @Y WISl HTaTd hl e Ter,

3T HIINT (0T Faww SMavaeh el :-

SfeRT LT TH ¢ ¥R HOH %, TERIE HEHR! YR HEAF 2 &0 d AERY YehRl T a0 ¢ < § QTUR dlssg o Tl der
Th HH T o (VTS 3) T SHAuard 3T 3718,
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§. dfT TIAYH Uae LR ¥R TAT HelW 3o MU HEHTE TS Wl T ST Q&0 & AW Q& = et ¢ 2
Wit TGS SNE TG Y STgare Ial i -
3)  EIREUTRIAT AT TR e HIfe o TS0 T sehehg Hell ST AETe T THHT TR,
F)  SYETAT AT ST Sl AR § Sehcll Ya holedT STRIERI=AT Theld ST

F) AT A b HIABITIG SAYIF SR T T&dh TIR hell ST ST GRS STavash SR e T
(Returns) ITET 9 fa¥MTH 3qeTed & fSel 37T,

T) A1 STRART Wi qesag ST THI-diel Tk @I JRashien i 37T

P TR (W) T TR Feld TS o AT @I QI Te& & WA AT STHeied Tl Tagar 3.
b,  HENIY -3 FEE FEH Q& HHile et &% (&) THR MEvTsh Hifedl M<iE HAHE TaAficar feeiel 3.
¢. TR o aRemnsiia a1 ol siehat ST C‘er’” ot e el R,
L C R A, {9 T= AT TAwerdt
fefieh : R.08.30R3 qES Py

TPRSTRTA-R 0 3 ¢ § RT/T] R 00 & 30
UDIN: 23110807BGWIJZ1793

(I3, 91@T)
WER
HeRfYT Fe8- 2 0¢ 09

- : WTHEET AT -
TgE=AT YISt AETIRETT STedTel o AT JXaui=aT o8 Sl fer@rumen Sdiqed T 3Tare sieTqar feetr 31, wrdt

ST, B ST FYETeRe Shotell SR Tl T HIal dileh/ JuIf-eh YreareaT fehal qee JEt o1g Iheli. o1 ST aleedrd
T e TSI STeaTed e HIeT STeel.
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f2. 39 T 073 TS UG ST THGTEAT AR & THT ATeT TRl W SToiel
fevna fauae Aeam &l 9 fgvne favae feuur.

(31) fevie fauaes el 4 :-

?)

R)

3)

%)

Y)

fevie fawae dahd -

RGN 3Tfeh Tah & ekt TIeivH wEE £ %%, SN Arigslieh I, eranfawass HHes, ICAl =1 wricyieh
T, SRt ST Jaferd TEen STIET 3Ted T & Teh eti-erd Toael fShidigar =] el HehedHT, T ffaga
37T feulia fowereh THeIgarR sHforelt Tetell 3TTed.

e godd -
S TAR Fotelt SMfErh THeh TR TEd SFaered] @RAIGEAT Teae ST 3rg foredtt o it e simeredia 3ot e fifga
FHeTell 3TTRd. STRAT SR SHARTI FeAaecT=al Iuq JHER SIS 316 a8 Jered URom § SfersTer firel 31 Irehar.

1Y NBG :-

37) vy o hered dTel JUGl ITUA J Gl STl AT HAHTRYU ST SRS STHT S0 3Teied 31Ted.
q)  STgcIfad HIHERIE SATST ATl el hell STET Sies@dl 4.

F) e SETde S-S AT A Ure A 3T8e O ST e el aTe SERIG ATl U 3.,
¥)  TAAUEIaRIE ST 3T SR feciedn d Raie HHYH UG TehihST 3Ta1 el STard.

NEELCIES

iR AR, R A W fARRdaS 9 s FAegREsn aaued gy al. Rere s Arfeyie dqeger a1
FreRgRdtsT anffentor S ““gea sravudd =] deeiedr’” (3o g FegRdY) SNt “fash il qaR SrEeied”’ (el B Jel) A
3 FUAE el BTR.

FaagfEisrea Joaia-TaTdl Wieliel aed STaeifsell ed :-

3)  TRAITERTET A daciedl FRIRESERal BRE=A Jeaidar W @& qod ST foradivea ST sTaea™ quil fermauer
ST 3TeeTe e taenn AR Sadid FIamedid sTANaRsS el Siid.

¥) foehard TR deredn FaegREsT i -

¥) HeAEdl WY U ;- SSRHTETR SERa FBIL 7 otfactedr YTM gaar.

) ST WHRE U d T A FFRREST -asRvmEaret 3eiia FBIL 7 etfaciedn YTM GAER o el aeaH §Uahrt
el Y4 JHY Tis< S e gar.

F)  AH-THIAHRTR FHeRREST (- SSTRrETat STeIRd SXehit T A on-a1 YTM §OR 9 fofdiel el AMiegar] a FBIL
GATAT IR/ . TE. . e THRT SIS S JeATFHATER.

““fornl AT TAR STEeie” A1 ot Tl AauEhe Jedich Sial el TAgaR, Toieh fShagaR Al &t aeied fohar feee

eI gl e ST JHRT e fgar w6 wHd FHl Teiel §ed Sael ST, 379N Jagu[ehi=an JeaiHed a1g el STHeard ot

AR (o et ST . fARREs @a A el Torel Siis], HTH, T a9 qh STau ol § @9 UM el

& -

TR Rered s Anfeyier qaigar it Fiietor T ol (W), 2 TG &l (Ha-Tees), TWfad sl (SRegd), d

THUFTT ol (TG a7 A0S el ST T R IRA (g dohean S Sauarean Yehed 1 o ety snffereomgseiean fAfgd sheiean
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§) TTAT ATTHTIT SATAUT ST :-

31) T WX A @i Ra S ®oggR SRIauan STedl ofled, St Aol Udereies fhAd (Historical Cost) asT St

¥) TGO AT SHRT FGITEER A HAE Toedl G- STehRUATT STl 3718,

-3 T GIATIA 3.

A5, aufyter T
g | ST e7iftr gARa 04% (S.L.M.)
R | iR et fpeR 20% (W.D.V.)

3 | SO ST SRR 33.33% (S.L.M))

¥ | @ 0% (W.D.V.)

4 | 5 aTe T WSREATEYH | 30% (W.D.V.)
LING]

& | gUEr S ey R.4% (W.D.V.)

© | S & 4% (W.D.V.)

F) FH-IEEdA Teedl Heed SR AeHl BRel dhelell 3THd T aagHTr quf aster SR wlevard A T SR G-
TR AT @RE hell ST8e T Fal Hig-ar= S SUFHN HHRT SAHRUAR .

T) AT A DIV WO AT AR dhetel .
) siffee ProTEEHE dh HIOTRIET YodeT TSIl et AT

©) il fagRie A -

) FHH-IAT TR 3T fofeg geheTe WeMia fSte fom fm (LIC) oftr Todiuwel Wwes dR® SR ! aieal qreidigR
TG PLUAT el 318 3N e formn o o EIUwdl W oid® g &. {1, aiean wiferdien afies gwn Twr-drer
REEINEICICIE S RCEIETURINECISIIC S

q)  hdih H-aAT wfasT fHalg i 31eT el SR TeRH Iedet @eitd grafae ST

¢) HISHTIAT JAM (3fudfen fawr) :-

S FHIREX EHAcTed AT TS TEHAT WA TR AHI-T1al THhld G rafaedn 31ed. Areaei=ar gEariean Joe g
THHT TEHI-TNET TAEhTT G rafaedn Ted.

Q) I :-
FITIF HrAH e YA § STIFT FRAAGER 1] IR TS hell 3R, Al Tehrges Fm IR Swe oy Toey
g AfeAdst A fedi Ffawae FRe 9 @ feee Fe a8 IgER 39 ST,

20) SR AN (HI<IAA<E AAfseEr) -
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%) WToWR gacildhul :-

S HICTHRS SYCgTh G & o HICHHT 4Rl ShUATHI SUT-a1 @eue HHl S T HeTHRe T gact Wi @ SaT S
Iufa ST go Aol ST gor el ST o Juid 9 oo ATl @A I O ol ST, STRT Ao el 9ed § foea
ydfen auid qrafaciedn auta af ol Teiue ST feTsie Jecary STeT HIHT= qrafaaied ete g 3ae frtaet S & Faq

2R) TN (@M - %) :-

R JET heledT SHaRRi= ST i geiean SfEieiar sTeavad STHu-a1 Tqd 8T v e gy o e @
TS G dRdcd ATeg THeh IR M [aaRId SUam 3Tl 37%.

23) 9% 9 WAl & AEET -

%)

Medl Fetell SIuHd ‘Siugdl 31 TRfeadl”” @I STHT HIuaTd 31Tl 311 T fachedrell 37aT sholel SUEd ‘‘Siugdl o woe”’
G T AT ST 3R,

@ Erearediel Shuedden T §7qe Jag Qe ATt RUH STHT SUAT STl 311, SR SIS dRY sheld aToiel ol T X A 9@ HUArd A3
R H2 37 e S
STTEd! FRATER ¥ % HI0AH WA THeiedl Geialid $TYe J99 sheld @i arhuand ad.
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INDEPENDENT AUDITOR’S REPORT

The Members of
The Kurla Nagrik Sahakari Bank Ltd.
Mumbeai.

Report on the Financial Statements
Qualified Opinion

1.

We have audited the accompanying financial statements of The Kurla Nagarik Sahakari Bank Limited which comprises the
Balance Sheet as at 31st March 2023 and the Profit and Loss Account for the year then ended and a summary of significant
Accounting Policies and other explanatory information incorporated in these financial statements of the Bank along-with
returns of its twelve Branches audited by us and verified by the Concurrent Auditors/Internal Auditors as well as by us.
These financial returns are consolidated in these financial statements.

In our opinion and to the best of the information and according to the explanations given to us, except for the possible
effects of the matters described in the Basis for Qualified Opinion paragraph, the said accounts read with significant
accounting policies and notes on accounts, gives the information required by the Banking Regulation Act,1949 as applicable
to Co-operative societies, Maharashtra Co-operative societies Act,1960, as amended and rules framed there under in the
manner so required and give a true and fair view in conformity with accounting principles generally accepted in India of the
state of affairs of the Bank as at 31 March 2023 and its profit for the year ended on that date.

Basis for Qualified Opinion

a)  The bank should make adequate provisions to create IFR up to 5% of Investment value to meet its shortfall of Rs.
392.34 Lakhs.

b) Pending capitalisation of following entries parked in Sundry Debtors, its impact on Fixed Assets and consequent
Depreciation is not ascertained.

Particulars Rs. In Lakhs
Vedas Realtors Pvt. Ltd.- Govandi Branch Redevelopment 14.81
Dadajee Dhakaji Inforech Pvt. Ltd-Ceque Book Printing Machines 2.80

c¢) Pending adjustment of following entries parked in Sundry Debtors, Net profit of the Bank is overstated and Other
Assets Overstated.

Particulars Rs. In Lakhs
GST Liability discharged in GST Annual Filings 7.01

d)  Bank has accrued Excess(+)/Short(-) income during the year as follows:

Particulars Rs. In Lakhs
Income from ICICI Lombard (-)12.00
Accrued income on Investment in (Perpetual non-convertible preference shares) PNCPS issued (+) 5.70

by USFBL

To the extent, Net Profit for the year overstated/Understated and Assets are overstated.

e) Pending compliance of Accounting Standards as stated in Note No. 1, the effect of the same on financial statements, is
not ascertained.

f)  Pending compliances in respect of regulatory, statutory and other matters as stipulated by Reserve Bank of India stated
in Note No.10(h) and our comments and observations, contained in audit memorandum in Part A, B, C, Form 1 and 7
attached herewith, the consequential impact of which on the financial statements is not ascertained.

The cumulative impact of the above on the Financial Statements and CRAR of the Bank is not ascertained.

We conducted our audit in accordance with the Standards on Auditing (SAs) issued by ICAI. Our responsibilities under



KNS BANK @ Ud Tl dd>
The Kurla Nagarik Sahakari Bank Ltd.

fe ool ariRe Tebrl 9 fe.

Tttt crearer

T 2033-33

those Standards are further described in the Auditor’s Responsibilities for the Audit of the Financial Statements
section of our report. We are independent of the Bank in accordance with the code of ethics issued by the
Institute of Chartered Accountants of India together with ethical requirements that are relevant to our audit of
the financial statements under the provision of the Act and the Rules there under, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the ICAI’s code of ethics. We believe that the
audit evidence we have obtained is sufficient and appropriate to provide a basis for our qualified opinion.

Responsibilities of Management and Those Charged with Governance for the Financial Statements

3.

The Bank’s Board of Directors and Management is responsible with respect to the preparation of these financial statements
that give a true and fair view of the financial position and financial performance of the Bank in accordance with the
accounting principles generally accepted in India, including the Accounting Standards issued by ICAI, and provisions of
the Banking Regulations Act, 1949, the guidelines issued by the Reserve Bank of India and the guidelines issued by the
Registrar of Co-operative Societies, Maharashtra Co-operative Societies Act, 1960, as amended, Maharashtra Co-operative
Societies Rules, 1961, as amended, from time to time. This responsibility also includes maintenance of adequate accounting
records in accordance with the provisions of the Acts for safeguarding of the assets of the Bank and for preventing and
detecting frauds and other irregularities; selection and application of appropriate accounting policies; making judgments
and estimates that are reasonable and prudent; and design, implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring the accuracy and completeness of the accounting records, relevant
to the preparation and presentation of the financial statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Bank’s ability to continue as a going
concern, disclosing, as applicable, matters related to going concern and using the going concern basis of accounting unless
management either intends to liquidate the Bank or to cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Bank’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements

4.

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from material
misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion. Reasonable assurance
is a high level of assurance but is not a guarantee that an audit conducted in accordance with SAs will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic decisions of users taken on the basis of
these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional skepticism
throughout the audit. We also:

. Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error, design
and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate to
provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud is higher than
for one resulting from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

. Obtain an understanding of internal financial controls relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the Bank's
internal control.

. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related
disclosures made by management.

. Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based on the audit
evidence obtained, whether a material uncertainty exists related to events or conditions that may cast significant doubt
on the bank’s ability to continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor’s report to the related disclosures in the financial statements or, if such disclosures
are inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the bank to cease to continue as a going concern.
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. Evaluate the overall presentation, structure and content of the financial statements , including the disclosures, and
whether the financial statements represent the underlying transactions and events in a manner that achieves fair

presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing of the
audit and significant audit findings, including any significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical requirements
regarding independence, and to communicate with them all relationships and other matters that may reasonably be thought to
bear on our independence, and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements:

5. The Balance Sheet, the Profit and Loss Account have been drawn up in Forms “A” and “B” respectively of the Third
Schedule read with Section 29 to the Banking Regulation Act, 1949 as applicable to Co-operative Societies and the
provisions of Maharashtra Co-operative Societies Act,1960 and Maharashtra Co-operative Societies Rules 1961.

6.  Subject to the foregoing and as required by Section 30 of the Banking Regulation Act.1949 as applicable to the Co-
Operative societies read with the provisions of section 81 of the Maharashtra Co-Operative societies Act.1960, We report
that:

a)  We have obtained all the information and explanations which to the best of our knowledge and belief were necessary
for the purpose of the audit and have found them to be satisfactory;

b)  The transactions of the Bank, which have come to our notice, have been within the powers of the Bank;

¢) In our opinion, proper books of accounts as required by law have been kept by the Bank so far as it appears from
our examination of those books and proper returns adequate for the purpose of our audit have been received from the
branches.;

d)  The Balance Sheet and Profit and Loss account dealt with by this report are in agreement with the Books of account.

e)  The accounting standards adopted by the Bank are consistent with those laid down by accounting principles generally
accepted in India so far as applicable to Banks except as stated in Para 2(c) hereinabove.

7.  The details as required by the Rule 69(6) of Maharashtra Co-operative Societies Rules 1961 are given in the audit
memorandum separately.

8. We further report that for the year under audit, the Bank has been awarded “A” classification.

For JAIN & JAIN LLP

Place : Mumbai Chartered Accountants

Date : 22.06.2023 FRN: 103869W/W 100630

(J J SHAH)
Partner
M. No. 110807

UDIN: 23110807BGWJZ1793
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ANNEXURE -1

SIGNIFICANT ACCOUNTING POLICIES AND NOTES FORMING PART OF BALANCE SHEET AS AT 31ST MARCH 2023

AND THE PROFIT AND LOSS ACCOUNT FOR THE YEAR ENDED THAT DATE:

(A) SIGNIFICANT ACCOUNTING POLICIES: -

1.

Accounting Convention:

The financial statements have been prepared on the historical cost basis following going concern concept and in accordance
with the generally accepted accounting practices and conform to the statutory provisions prescribed under Banking
Regulation Act, 1949, guidelines of RBI, the accounting standards, guidance notes issued by Institute of Chartered
Accountants of India (ICAI) and practices prevalent in banking industry in India.

Use of Estimates:

The preparation of financial statements in conformity with generally accepted accounting principles requires management to
make estimate and assumption that affect the reported amounts of assets and liabilities and disclosure of contingent liabilities
at the date of financial statement and the result of operation during the reporting period end. Although these estimates are
based upon management's best knowledge of current events and action, actual result could differ from these estimates.

Revenue Recognition
(a) Items of income and expenditure are generally accounted on accrual basis except otherwise stated.

(b) Interest on non-performing assets is recognized at the time of its realization.
(c) Interest on PSU bonds is recognized on accrual basis only if it is serviced regularly.

(d) Dividend on Investments & Bank Guarantee Commission is accounted on cash basis.

Investments:

Investment portfolio consist of government securities, other approved securities and other securities. The bank has classified
these securities in accordance with the Reserve Bank of India (RBI) guidelines in two categories viz. ‘Held to Maturity’ and
‘Available for Sale’. Fixed deposits with other banks are also reflected under the head of Investment.

For the purpose of valuation, following principles have been adopted:

A.  Securities held in ‘Held to Maturity’ category at acquisition cost unless it is more than the face value, in which case
the premium paid, if any on investments under this category is amortized over the residual life of the security.

B.  Securities held in ‘Available for Sale’ category
a)  Central Government Securities At market price computed as per YTM put out by FBIL.

b)  State Government & other Approved Securities at the market price computed on the appropriate yield to maturity
basis, by marking it up by 25 basis points above the yield of GOI securities of equivalent maturity as put out by
FBIL.

¢) Non-SLR Securities at market price computed on appropriate yield to maturity basis as applicable to GOI
securities by marking it up by CRISIL/CARE Rating and Annualized spread basis of corporate/PSU Bonds
above the yield of the GOI securities of equivalent maturity as put out by FBIL.

Investments in 'Available for Sale' category are valued category-wise & scrip-wise at lower of market value or
book value and net depreciation, if any in each category is provided for while net appreciation, if any is ignored.
Brokerage, fees, commission and broken period interest incurred at the time of acquisition of securities are
recognized as expense. The non-performing investments are identified and depreciation/provision is made as per
RBI guidelines.

Advances:

In pursuance to the guidelines issued by the RBI, advances have been classified as Standard, Sub-standard, Doubtful and
Loss Assets and provision thereon are made at rates not less than those specified in the Income Recognition & Asset
Classification norms prescribed by RBI.
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The Overdue Interest in respect of non performing advances is provided separately under “Overdue Interest Reserve” as per
the directives issued by RBI.

Fixed Assets and Depreciation:

a)  All the fixed assets are stated at their written down value comprising historical cost less accumulated Depreciation.
Cost includes incidental expenses incurred on acquisition of assets.

b)  Fixed Assets are depreciated at the rates considered appropriated by Management.

The rates of depreciation are as under:

Particulars Rate

Land & Building 5% (SLM)
Furniture & Fixtures 10% (WDV)
Computers & software 33.33% (SLM)
Machinery 20% (WDV)
Bank vehicle & Air Conditions 30% (WDV)
Safe Deposit Vault 2.5% (WDV)
Library Books 15% (WDV)

c)  Depreciation is charged for the full year in case if assets are acquired during first half. For assets acquired in second
half, depreciation is charged at half of above specified rates.

d)  None of the fixed assets have been revalued during the year.

e)  Physical verification of fixed asset has not been carried out during the period covered under audit.

Staff Retirements Benefits

a)  Gratuity and leave encashment liability towards employees is covered by a policy with Life Insurance Corporation
and HDFC Standard Life Insurance Co. Ltd. and an annual premium paid to Life Insurance Corporation and HDFC
Standard Life Insurance Co. Ltd. is charged to profit & Loss Account.

b)  The bank’s contribution to Provident Fund is accounted on actual basis.

Operating Leases

Lease rental obligations in respect of assets taken on operating lease are charged to profit and loss account on straight line
basis over the lease term. Initial direct costs are charged to profit and loss account.

Income Tax

Current tax is provided using the applicable tax rates and tax laws. Deferred tax assets and liabilities arising on account of
timing difference and which are capable of reversal in subsequent periods, are recognized using the tax rates and tax laws
that have been enacted or substantively enacted.

Contingent Liabilities
Contingent liabilities are not recognized but are disclosed in the notes to accounts.

Impairment of Assets

An asset is treated as impaired when the carrying cost of assets exceeds its, recoverable value. An impairment loss is
charged to profit and loss account in the year in which an asset is identified as impaired. The impairment loss recognized in
prior accounting periods is reversed if there has been change in the estimate of recoverable amount.

Provisions ( AS -29)

A provision is recognised when the bank has present obligation as a result of past events and it is probable that an outflow
of resources will be required to settle the obligation, in respect of which a reliable estimate can be made. Provision are not
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discounted to their present value and determined based on base estimate required to settle the obligation at the balance sheet
date. These are reviewed at each balance sheet date and adjusted to reflect the current best estimates.

Accounting for Goods and Services Tax:

GST collected is accounted in GST on liability account and GST paid to Vendor is accounted in GST on Asset Account.
Out of the GST on expenses Account, eligible input tax credit is availed as set off, in case eligible input Tax Credit remains
unutilised, the same is carried forward and set off subsequently. The input tax credit on expenses which is not allowable to
be set off as per GST Law, is expensed out.

In case of fixed assets, eligible Input Tax credit of GST Paid to the Vendor is utilised against the amount of GST collected from
the customers and disallowed portion of input Tax Credit is added back to the value of the assets i.e. the same is capitalised.

The Bank is following the accounting practice for recognition of income on Accrual basis in case of cash credit accounts.
However, in case of advances other than cash credit accounts and bills the Bank is following the accounting practice for
recognition of income on cash basis throughout the financial year. At year end same is accounted on accrual basis.

Reserves and Other Funds:

a) As per the requirements of the Maharashtra State Co- Operative Societies Act 1960, Net Profit after Tax is
appropriated towards: Reserve Fund (Comprising 25% of Net Profit) and as provided in the bye laws.

b)  Dividend remaining unclaimed over 3 years, Entrance Fee and Nominal Membership Fees outstanding at the year-end
are transferred to Reserve Fund.

NOTES ON ACCOUNTS

COMPLIANCE WITH ACCOUNTING STANDARD
a) CASH FLOW STATEMENT

As per the consistent practice followed, the cash Flow statement as required under Accounting Standard-3 is not being
prepared by the Bank, since preparation of Cash Flow statement has not been prescribed under MCS Act, 1960.

b) PRIOR PERIOD EXPENSES AND EXTRA ORDINARY ITEMS:

Prior period expenses and extra ordinary items are considered as a part of Profit for the year since in the opinion of the
management these do not constitute significantly material amounts. In case of extra ordinary items these are evident on
the face of Profit & Loss Account hence not identified below the line.

¢) ACCOUNTING FOR DEPRECIATION:

Fixed Assets have been disclosed at WDV instead of original cost less accumulated depreciation which is not in
compliance with AS-10 on Property, Plant, and Equipment. Reconciliation of the original cost, the carrying amounts
at the beginning and end of the period showing additions, deletions, other adjustments and Accumulated Depreciation
with Dead Stock depreciation calculation programme is under process. Precise impact of the same on financial
statements upon its reconciliation is not ascertained.

d) SEGMENT REPORTING:

The entire operations of Bank are one composite banking business not liable to different risk & rewards consequently
in the opinion of the management Accounting Standard 17 on Segment Reporting is not applicable to Bank.

e) RELATED PARTY DISCLOSURE:

The Bank is a Co—operative Society under the Maharashtra Co— operative Society Act 1960 and there are no related
parties requiring disclosure under Accounting Standard 18 issued by Institute of chartered Accountants of India other
than key management Personnel, i.e. the Chief Executive Officer of the Bank. However, in term of RBI circular dated
29th March 2003, he being single party under the category, no further details are needed to be disclosed.

) IMPAIRMENT OF ASSETS:

Bank is conducting impairment testing by way of physical verification of fixed assets. The impact of impairment on
financials, if any, is not ascertained till the date of audit. There has been no formal assessment of such impairment in
terms of Accounting Standard 28 (AS 28) issued by the ICAL
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RETIREMENT BENEFITS:

Bank has obtained policy with Life Insurance Corporation and HDFC Standard Life Insurance Co. Ltd. for employees
group leave encashment. Bank has paid premium amounting to % 6.00 Lakhs to the fund during FY 2022-23.

Bank has obtained policy with Life Insurance Corporation and HDFC Standard Life Insurance Co. Ltd. for Employees
Group Gratuity. Bank has paid premium amounting to ¥ 14.86 Lakhs to the fund during FY 2022-23. Disclosure
requirements under Accounting Standard 15 are pending.

DEFERRED TAX:

Bank has accounted deferred tax during the year. Management has reconciled the accounts accordance with the
compliance of AS-22.

REVENUE RECOGNITION:

Certain items of income as stated in Para 3 of the significant accounting policies are accounted on cash basis. These
are in deviation from the generally accepted accounting practice and as laid down by Accounting Standard-9 on
‘Revenue Recognition’ issued by ICAI, which specifies such items to be accounted for on accrual basis of accounting.
Impact of the same is not considered to be material in the opinion of the management.

Operating lease comprises leasing of office premises (Accounting Standard 19)

Total future lease rent payable under non cancellable operating lease for each of following period:

% in Lakhs
Particulars FY 2022-23 FY 2021-22
Not later than one year 26.38 35.10
Later than one year and not later than five years 34.50 56.10
Later than five years -- --
Total of minimum lease payments recognized in the Profit and Loss Account 48.92 35.71

CONTINGENT LIABILITIES NOT PROVIDED FOR:
Bank guarantee issued by the bank as on 31st March 2023 is ¥ 2.01 Lakhs (Previous Year X 1.55 lakhs).

INVESTMENTS:
a)  Investments include fixed deposits with other banks for ¥ 1765.16 Lakhs (Previous year ¥ 3701.23 lakhs).
b)  Fixed deposits of I 50 Lakhs and X100 Lakhs (Previous Year ¥ 50 Lakhs and ¥ 100 Lakhs) have been pledged with
Saraswat Co-op Bank Ltd for the purpose of obtaining Bank Guarantees and overdraft facility respectively.
¢)  Fixed deposits of T 500.00 Lakhs (Previous year ¥ 614.46 Lakhs) has been pledged with Saraswat Co-op Bank Ltd for
the purpose of treasury trading in Government-securities.
d)  Fixed deposits of ¥ 44.33 Lakhs (Previous Year ¥ 39.92 Lakhs) have been pledged with Saraswat Co-op Bank Ltd for
the purpose of ATM settlement.
e) Fixed deposits with SVC Co.op Bank Ltd. of ¥ 910.00 lakhs have been lien marked for the purpose of borrowings,
presently there is no borrowings against the same.
f)  Changes in Investment policy:
1. Detailed report of purchase and sale of Government Securities and PSU Bonds shall be presented to the Board of
Directors.
2. Bank is allowed to invest excess of its funds in Fixed Deposits held with scheduled bank, Policy shall
specifically mention about investment in private and small finance banks which are scheduled.
3. Ratio analysis such as return on investment, cost of fund with comparatives with previous years should be placed
before the investment committee.
g)  During the year 2022-23 bank has made 100% provision on investment in SREI Equipment Finance Itd amounting to

% 3,14,95,230/-.

(3 )
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h)  Investment in Non SLR investments should be “A” or equivalent and higher rated commercial papers, debentures and
bonds and accordingly banks should take corrective actions as investments in bonds are below A rating.

ISIN: INE0O39A09MD?2 IFCI LIMITED UNSECURED BONDS NON PSU Credit Rating- BB- as on 6th July 2022

INCOME TAX:

During the year bank has made provisions of income tax Rs.15.00 Lakhs balance amount of Rs. 106.55 Lakhs is towards
short provision of Self Assessment Tax paid for FY 2021-22

Disclosure for Refund of Interest on Interest as per RBI Circular RBI1/2021-22/17 DOR.STR.REC.4/21.04.048/2021-22

In accordance with the instructions of RBI circular dated 07.04.2021 on “Asset Classification and Income Recognition
following the expiry of Covid 19 regulatory package”, the Bank shall refund/adjust ‘interest on interest’ charged to all
eligible borrowers including those who had availed of working capital facilities during moratorium period i.e.01.03.2020 to
31.08.2020, irrespective of whether moratorium had been fully or partially availed or not availed.

Pursuant to these instructions, the methodology for calculation of the amount to refunded/adjusted for different facilities shall
be finalized by the Indian Bank Association (IBA) in consultation with other industry participants/bodies, which shall be
adopted by all the lending institutions. Accordingly, IBA vide its letter dated 19.04.2021 has informed methodology finalised
for refund/ adjustment as per Supreme Court judgement.

The management had provided an amount of ¥ 9.39 lakhs towards the same in FY 2021-22 by way of reduction from
Interest income. Accordingly, management has adjusted Rs.4.24 lakhs against 303 eligible borrowers and balance amount of
T 5.15 lakhs reversed to Profit and Loss Account during FY 2022-23.

Bank is in the process of complying requirement of active/inactive member as per amended bye laws.

The management is in the process of strengthening system of credit appraisal including ascertaining credit worthiness
and repayment capacity of the borrower. The system of monthly identification of Non-performing assets is also under
comprehensive review and is also being strengthened to be in compliance with RBI Guidelines. The Bank has obtained
membership of Credit Information Companies and CERSAI and necessary compliance is being ensured.

The Bank is improving its laid down systems in order to be fully compliant with the Income Recognition and Asset
classification and provisioning norms issued by Reserve Bank of India and other regulatory pronouncements in respect of
advances.

The accounting software used by the Bank does not provide for the data relating to all the facilities sanctioned to a single
borrower across the Bank and therefore for the purpose of identifying and classification of advances in-terms of Income
Recognition and asset classification norms of RBI, the advances have been classified facility-wise as against borrower-wise.

OTHER NOTES:

a)  As on 31.03.23, balance in Investment Fluctuation Reserve is ¥ 65.76 lakhs as against the requirement of X 458.10
lakhs being 5% of Investments in AFS category. Bank is in the process of building the IFR subject to availability of
net profit.

b) Bank is in the process of negotiating wage revision agreement with the Union w.e.f 01.04.2017. Necessary provision
will be made in due course subject to availability of profit.

c¢)  Certain accounts at Head office and at Branches representing assets, liabilities, income and expenditure which include
old balances, bank balances, share capital, net balance in inter branch account etc. are subject to confirmation,
reconciliation and resultant accounting adjustments. The effect on the accounts is not ascertained.

d) The management is in the process of strengthening the internal control systems with regard to improvement in
housekeeping, identification of overdues and Non Performing Assets and other operational areas of the Bank. The
Internal audit and Concurrent Audit system is also under comprehensive review and is to be strengthened.

e) Compliance of KYC/AML guidelines issued by RBI with regard to risk categorisation of customers and other related
guidelines is under process. The impact of above on the overall working of the Bank is not considered to be material.

f)  The financial statements of the Bank has been drawn under Form "A" and "B" as set out in the Clause (zl) of Section
56 to the Banking Regulation Act,1949 as applicable to the Cooperative Banks to the extent possible and practicable.
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As per the RBI notification the switch in investment from HTM to AFS should be generally done in the start of the
year, whereas the bank has not done any switch during the year.

Government of India vide Punjab and Maharashtra Co-operative Bank Limited (Amalgamation with Unity Small
Finance Bank Limited) Scheme, 2022 (hereinafter referred as ‘the scheme’) notified on January 25, 2022 had
sanctioned and notified the scheme of amalgamation of the Punjab and Maharashtra Co-operative Bank Ltd (PMC
Bank) with Unity Small Finance Bank Ltd (USFBL) with immediate effect and accordingly 80% of the total
outstanding amount of Rs. 4004.60 Lakhs (Principal along with Interest Receivable till 31 st March 2021) has been
converted into Perpetual Non- Cumulative Preference Shares (PNCPS) of USFBL amounting to Rs.3203.68 Lakhs; and
the remaining 20% of the total outstanding has been converted into equity warrants of Unity Small Finance Bank Ltd,
amounting to Rs. 800.92 Lakhs which shall be converted into equity shares.

In terms of para 5 of Reserve Bank of India (RBI) circular no. RBI/2022-23/70 DOR.MRG.REC.46/00-00-011/2022-
23, date 10th June 2022 UCBs shall fully provide for their investments in PNCPS. UCBs are allowed to spread the
provisions for their investments in PNCPS, net of extant provisions made on exposures arising from outstanding
uninsured deposits, equally over two financial years such that the entire loss is fully provided for by March 31, 2024.
However, Bank has made 80% provision of Rs. 2562.94 lakhs including additional provision of 160.18 Lakhs made
during the year against its exposure of investment in PNCPS of Rs. 3203.68 Lakhs in terms of earlier RBI Cir.No.
RBI1/2019-20/222 DOR.(PCB).BPD. Cir.No.11/16.20.000/2019-20 April 20, 2020.

Previous year’s figure have been regrouped /rearranged wherever necessary to conform to the layout of the accounts of the Current

year.

For Identification
In Terms of Our Separate Report

For JAIN & JAIN LLP
Chartered Accountants
FRN 103869W/W100630

(J J Shah)
Partner

AGM( Banking) AGM (Audit) CEO Director Vice Chairman Chairman

M. No. 110807
UDIN: 23110807BGWIJZ1793

Place: Mumbai
Date: 22.06.2023
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ANNEXURE III

DISCLOSURE AS PER RBI MASTER DIRECTION DOR.ACC. REC. NO. 45/ 21.04.018 / 2021-22
DATED 30.08.2021 (UPDATED AS ON 20.02.2023)

Regulatory Capital

a)  Composition of Regulatory Capital (Amount in ¥ crore)
Sr. Particulars Current Previous
No. Year Year

i) | Common Equity Tier 1 capital (CET 1)* / Paid up share capital and reserves® (net of 68.21 66.85
deductions, if any)
ii) | Additional Tier 1 capital*/ Other Tier 1 capital@ 3.22 0.95
iii) | Tier 1 capital (i + ii) 71.43 67.81
iv) | Tier 2 capital 2.57 2.33
v) | Total capital (Tier 1+Tier 2) 74.00 70.14
vi) | Total Risk Weighted Assets (RWAs) 465.39 429.52
vii) [CET 1 Ratio (CET 1 as a percentage of RWAs)* / Paid-up share capital and reserves as 14.66% 15.57%
percentage of RWAs@
viii) | Tier 1 Ratio (Tier 1 capital as a percentage of RWAs) 15.35% 15.79%
ix) | Tier 2 Ratio (Tier 2 capital as a percentage of RWAs) 0.55% 0.54%
x) | Capital to Risk Weighted Assets Ratio (CRAR) (Total 15.90% 16.33%

Capital as a percentage of RWAs)

xi) | Leverage Ratio*

xii) | Percentage of the shareholding of

a) Government of India

b) State Government (specify name)®
c) Sponsor Bank®

xiii) | Amount of paid-up equity capital raised during the year

xiv) | Amount of non-equity Tier 1 capital raised during the year,

of which:

Give list as per instrument type (perpetual non-cumulative preference shares, perpetual debt
instruments, etc.). Commercial banks (excluding RRBs) shall also specify if the instruments are
Basel II or Basel III compliant.

xv) | Amount of Tier 2 capital raised during the year,

of which

Give list as per instrument type (perpetual non-cumulative preference shares, perpetual debt
instruments, etc.). Commercial banks (excluding RRBs) shall also specify if the instruments are
Basel II or Basel III compliant.

* Applicable for Commercial Banks. Leverage Ratio disclosure is only required by commercial banks where it is applicable.
@ Applicable for UCBs.

$ Percentage of shareholding of State Government and Sponsor Bank is applicable only for RRBs.
Asset liability management
Maturity pattern of certain items of assets and liabilities

i) As on 31.03.2023 (Amount in X crore)

Day1 2 to 8to14 | 15to 28 | 29 days | Over 3 | Over 6 Over Over 3 | Over 5 Total
7days days Days to 3 months | months | lyear years years
months | andup |andup to|and upto|andup to
to 6 lyear | 3years | S years

Months
Deposits 32.90 8.47 10.42 13.02 57.32 99.76] 137.43| 383.89 2.70 0.09] 74599
Advances 2.74 0.88 0.86 1.39 27.10 61.40 80.01 110.90 28.63] 179.09] 493.40
Investments 31.59 31.59 31.59 0.11 4.00 5.50 2.00 6.04 -l 221.01] 333.50
Borrowings
Foreign Currency
assets
Foreign Currency
liabilities




KNS BANK @ Ud Uil dch
The Kurla Nagarik Sahakari Bank Ltd.

IEIEERCECIG)

f& paf ariRe s 9 fa. TR
ii) As on 31.03.2022 (Amount in X crore)
Dayl 2 to 8to14 [ 15to 28| 29 days | Over3 | Over 6 | Over | Over3 | OverS | Total
7days days Days to3 months | months | lyear years years
months | andup |andup to|and upto|andup to
to 6 lyear | 3years | 5 years
Months

Deposits 37.94 5.38 5.80 9.78 55.25 88.57| 136.49| 401.52 1.23 0.13] 742.08
Advances 5.20 0.63 0.83 1.82 28.29 53.92 85.75 93.07 39.42| 166.23| 475.15
Investments 34.31 34.31 34.31 0 8.21 13 14.3 1.62 3.14] 181.26] 324.34
Borrowings
Foreign Currency
assets
Foreign Currency
liabilities

3.  Investments
a)  Composition of Investment Portfolio

As at 31/03/2023 (Current year balance sheet date) (Amount in X crore)
Investments in India Investments outside India Total
Govern- | Other | Shares | Deben- | Sub- | Others | Total | Govern-| Sub- | Others | Total | Invest-
ment Ap- tures | sidiaries invest- | ment | sidiaries Invest- | ments
Securi- | proved and and/ ments in |securities| and/ ments
ties Securi- Bonds | or joint India® | (includ- | or joint outside
ties ventures ing local | ventures India
authori-
ties)
Held to Maturity
Gross 181.26 32.04 8.01| 221.31 221.31
Less: Provision for non-
performing investments 0.00 0.00 0.00 0.00 0.00
(NPI)
Net 181.26 32.04 8.01] 22131 221.31
Less : Amortisation 0.23 0.00 0.00 0.23 0.23
Net 181.03 32.04 8.01] 221.08 221.08
Available for Sale
Gross 85.46 9.31 94.77 94.77
Less: Provision for
depreciation and NPI 0.00 315 315 315
Net 85.46 6.16 91.62 91.62
Held for Trading
Gross
Less: Provision for
depreciation and NPI
Net
Total Investments 266.72 32.04 9.31 8.01| 316.08 316.08
Less: Provision for non- 0.00 5.6 315 000 2878 2878
performing investments
Less: Provision for
depreciation and NPT 0.00 0.00 0.00 0.00 0.00 0.00
Less: Amortisation 0.23 0.00 0.00 0.00 0.23 0.23
Net 266.49 6.41 6.16 8.01) 287.07 287.07
Total Investment 287.07
Total Investment as per Holding 287.07
Difference 0.00
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(Amount in ¥ crore)

Investments in India Investments outside India Total
Govern-| Other | Shares | Deben- | Sub- | Others | Total | Govern-| Sub- | Others | Total | Invest-
ment Ap- tures | sidiaries invest- | ment | sidiaries Invest- | ™Mments
Securi- | proved and and/ ments in |securities| and/ ments
ties Securi- Bonds | or joint India | (includ- | or joint outside
ties ventures ing local | ventures India
authori-
ties)
Held to Maturity
Gross 172.29 172.29 172.29
Less: Provision for non-
performing investments 0.00 0.00 0.00
(NPI)
Net 172.29 172.29 172.29
Less : Amortisation 0.23 0.23 0.23
Net 172.06 172.06 172.06
Available for Sale
Gross 106.07 9.31 115.38 115.38
Less: Provision for
depreciation and NPI 0.00 3.14 3.14 3.14
Net 106.07 6.17 112.24 112.24
Held for Trading
Gross
Less: Provision for
depreciation and NPI
Net
Total Investments 278.13 9.31 287.44 287.44
Less: Prpvisjon for non- 0.07 314 391 391
performing investments
Less: Provision for
depreciation and NPI 0.00 3.14 3.14 3.14
Less: Amortisation 0.23 0.00 0.00 0.00
Net 271.83 6.17 284.00 284.00
Total Investment 284.00
Total Investment as per Holding 284.00
Difference 0

b)  Movement of Provisions for Depreciation and Investment Fluctuation Reserve

(Amount in X crore)

Particulars Current Previous
Year Year
i) Movement of provisions held towards depreciation on investments
a)  Opening balance 3.37 7.01
b)  Add: Provisions made during the year 1.35 0.86
c)  Less: Write off / write back of excess provisions during the year 0.00 4.50
d) Closing balance 4.72 3.37
ii) Movement of Investment Fluctuation Reserve
a)  Opening balance 0.58 0.50
b)  Add: Amount transferred during the year 0.07 0.38
c¢) Less: Drawdown 0.00 0.30
d) Closing balance 0.65 0.58
iii) Closing balance in IFR as a percentage of closing balance of investments in
AFS and HFT/Current category
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Where the value of sales and transfers of securities to/from HTM category exceeds 5 per cent of the book value of
investments held in HTM category at the beginning of the year, banks shall disclose the market value of the investments
held in the HTM category. The excess of book value over market value for which provision is not made shall also be
disclosed. The 5 per cent threshold referred to above shall exclude:

The one-time transfer of securities to/from HTM category with the approval of Board of Directors undertaken by

banks at the beginning of the accounting year.

Direct sales from HTM for bringing down SLR holdings in HTM category consequent to a downward revision in SLR

requirements by RBI.

Sales to the Reserve Bank of India under liquidity management operations of RBI like Open Market Operations

(OMO) and the Government Securities Acquisition Programmed (GSAP).

Carrying value less net depreciation (ignoring net appreciation) i.e. The net amount reflected in the Balance sheet

Repurchase of Government Securities by Government of India from banks under buyback / switch operations.

Repurchase of State Development Loans by respective state governments under buyback / switch operations.

Additional shifting of securities explicitly permitted by the Reserve Bank of India.

Non-SLR investment portfolio

i) Non-performing non-SLR investments (Amount in X crore)
Sr. Particulars Current Year | Previous Year
No. (2022-23) (2021-22)

a) | Opening balance 3.15 3.15
b) | Additions during the year since 1* April 0.00 0.00
¢) | Reductions during the above period 0.00 0.00
d) | Closing balance 3.15 3.15
e) | Total provisions held 3.15 0.32

ii)  Issuer composition of non-SLR investments
Sr. Issuer Amount Extent of Private Extent of ‘Below Extent of ‘Unrated’ Extent of
No. Placement Investment Grade’ . ‘Unlisted’

Securities Securities Securities
@ 2) 3) (©) ®) () (0}
Current | Previous | Current | Previous | Current Previous Current year Previous Year |Current|Previous
year Year year Year year Year year Year

a) |PSUs 9.31 9.31 --
b) |Fls --
c) |Banks -
d) [Private Corporates -
e) |Subsidiaries/ Joint -

Ventures
f) |Others (LF + 0.00 0.00 --

Shares + MF)
g) |Provision 4.72 3.37

held towards

depreciation

Total *

Note:

1.

* For Commercial Banks, the Total under column 3 shall match with the sum of total of Investments included under the following

categories in Schedule 8 to the balance sheet:
a) Investment in India in
1) Shares
ii) Debentures and Bonds
iii) Subsidiaries and/or Joint Ventures
iv) Others
b) Investment outside India in (where applicable)

i) Government securities (including local authorities)

ii) Subsidiaries and/ or joint ventures abroad

iii) Other investments
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d) Fraud accounts
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Banks shall make disclose details on the number and amount of frauds as well as the provisioning thereon as per template
given below.

Current year Previous year
2022 - 23 2021 - 22
Number of frauds reported NILL NILL
Amount involved in fraud (% crore) NILL NILL
Amount of provision made for such frauds (% crore) NILL NILL
Amount of Unmortised provision debited from ‘other reserves’ as at the end of the year. (% crore) NILL NILL

e) Disclosure under Resolution Framework for COVID-19- related Stress

(Amounts in ¥ Crores)

Type of borrower Exposure to Of (A), aggregate Of (A) Of (A) Exposure to
accounts classified | debt that slipped amount amount paid accounts classified
as Standard into NPA during written off by the as Standard
consequent to the half year during the borrowers consequent to
implementation of half-year during the implementation of
resolution plan— half- year resolution plan —
Position as at Position as at the
the end of the end of this half-
previous half-year year
A
Personal Loans
Corporate persons*
Of which MSMEs NIL
Others
Total

* As defined in section 3(7) of the Insolvency and Bankruptcy Code, 2016.

5. Exposures

a)  Exposure to real estate sector (Amounts in T Crores)

Category Current year Previous Year

i) Direct exposure 493.40 475.16
a) Residential Mortgages — 51.08 51.39

Lending fully secured by mortgages on residential property that is or will be occupied by

the borrower or that is rented. Individual housing loans eligible for inclusion in priority

sector advances shall be shown separately. Exposure would also include non-fund based

(NFB) limits.
b) Commercial Real Estate — 13.74 22.17

Lending secured by mortgages on commercial real estate (office buildings, retail space,

multipurpose commercial premises, multifamily residential buildings, multi tenanted

commercial premises, industrial or warehouse space, hotels, land acquisition, development

and construction, etc.). Exposure would also include non-fund based (NFB) limits;
c¢) Investments in Mortgage-Backed Securities (MBS) and other securitized exposures —

i.  Residential

ii. Commercial Real Estate
ii) Indirect Exposure

Fund based and non-fund-based exposures on National Housing Bank and Housing Finance

Companies.
Total Exposure to Real Estate Sector Amount 64.82 73.56
Total Exposure to Real Estate Sector % 13.14% 15.48%
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Concentration of deposits, advances, exposures and NPAs

Concentration of deposits

IEIEERCECIG)

T 2033-33

(Amount in ¥ crore)

Particulars

Current Year
(31-03-2023)

Previous Year
(31-03-2022)

Total deposits of the twenty largest depositors

55.76

52.77

Percentage of deposits of twenty largest depositors to total deposits of the bank

7.47%

7.11%

Concentration of Advances*

(Amounts in ¥ Crores)

Particulars

Current Year
(31-03-2023)

Previous Year
(31-03-2022)

Total advances to the twenty largest borrowers

128.01

140.90

Percentage of advances to twenty largest borrowers to total advances of the bank

25.94%

29.65%

*Advances shall be computed based on credit exposure i.e. funded and non-funded limits including derivative exposures where applicable.
The sanctioned limits or outstanding, whichever are higher, shall be reckoned. However, in the case of fully drawn term loans, where there
is no scope for re-drawl of any portion of the sanctioned limit, banks may reckon the outstanding as the credit exposure.

Concentration of exposures**

(Amounts in ¥ Crores)

Particulars

Current Year
(31-03-2023)

Previous Year
(31-03-2022)

Total exposure to the twenty largest borrowers/customers

116.60

134.11

Percentage of exposures to the twenty largest borrowers/
customers to the total exposure of the bank on borrowers/
customers

23.63%

28.22%

**Exposures shall be computed as per applicable RBI regulation.

Concentration of NPAs

(Amount in ¥ crore)

Particulars

Current Year
(31-03-2023)

Previous Year
(31-03-2022)

Total Exposure to the top twenty NPA accounts

25.46

45.07

Percentage of exposures to the twenty largest NPA exposure to total Gross NPAs

74.82%

83.14%

Transfers to Depositor Education and Awareness Fund (DEA Fund )

(Amount In X crore)

Sr. Particular Current Year Previous Year
No. (31-03-2023) (31-03-2022)
i) | Opening balance of amount transferred to DEA Fund 9.68 8.25
ii) | Add : Amount transferred to DEA Fund during the year 1.52 1.59
iii) | Less : Amount reimbursed by DEA Fund towards claims 0.22 0.16
iv) | Closing balance of amounts transferred to DEA Fund 10.98 9.68
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8) Disclosure of complaints

a) Summary information on complaints received by the bank from customers and from the Olffices of Banking Ombudsman
(OBOs)

Sr. Particulars Current Year Previous Year
No (31-03-2023) (31-03-2022)
Complaints received by the bank from its customers
1. | Number of complaints pending at beginning of the year NIL NIL
2. | Number of complaints received during the year 12 8
Number of complaints disposed during the year 12 8
3.1 | Of which, number of complaints rejected by the bank
4. | Number of complaints pending at the end of the year NIL NIL
Maintainable complaints received by the bank from OBOs
5. | Number of maintainable complaints received by the bank from OBOs NIL NIL
5.1 | Of 5, number of complaints resolved in favour of the bank by BOs NIL NIL
52 | Of 5, number of complaints resolved through conciliation/mediation/advisories NIL NIL
issued by BOs
5.3 | Of 5, number of complaints resolved after passing of Awards by BOs against the bank NIL NIL
6. Number of Awards unimplemented within the stipulated time (other than those appealed) NIL NIL

Note: Maintainable complaints refer to complaints on the grounds specifically mentioned in BO Scheme 2006 and covered within the
ambit of the Scheme.

b)  Top five grounds* of complaints received by the bank from customers

Grounds of Number of Number of % increase/ Number of Of 5,
complaints, complaints complaints decrease in complaints number of
(i.e. complaints | pending at the | received during the number pending at the complaints
relating to) beginning of the the year of complaints end of the year | pending beyond
year received over 30 days
the previous
year
1 2 3 4 5 6
Current Year
Ground - 1 NIL 2 100% NIL NIL Account opening/
difficulty in
operation of
accounts
Ground - 2 NIL 1 -83% NIL NIL Loans and
advances
Ground - 3 NIL 1 100% NIL NIL Exchange of
coins, issuance/
acceptance
of small
denomination
notes and coins
Others NIL 8 300% NIL NIL Others
Total 12
Previous Year
Ground - 1 NIL NIL -100% NIL NIL ATM/Debit
Cards
Ground - 2 NIL 6 -25% NIL NIL Loans and
advances
Ground - 3 NIL NIL -100% NIL NIL Staff behavior
Others NIL 2 -33% NIL NIL Others
Total 8
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*As per Master List for identifying grounds of complaints as provided in Appendix 1 to circular CEPD.CO.PRD.Cir.
No0.01/13.01.013/2020-21 dated January 27, 2021 on ‘Strengthening the Grievance Redress Mechanism of Banks .

1.  ATM/Debit Cards 2. Credit Cards 3. Internet/Mobile/Electronic|4. Account opening/
Banking difficulty in operation of
accounts
5. Mis-selling/Para-banking |6. Recovery Agents/ Direct 7. Pension and facilities for |8. Loans and advances
Sales Agents senior citizens/ differently
abled
9. Levy of charges without |10. Cheques/ drafts/ bills 11. Non-observance of Fair |12. Exchange of coins,
prior notice/ excessive Practices Code issuance/ acceptance of
charges/ foreclosure small denomination notes
charges and coins
13. Bank Guarantees/ 14. Staff behaviour 15. Facilities for customers |16. Others
Letter of Credit and visiting the branch/
documentary credits adherence to prescribed
working hours by the
branch, etc
Other Disclosures
Business Ratios
Particular Current Year Previous Year
i) Interest Income as a percentage to Working Funds 7.13% 6.90%
i)  Non-interest income as a percentage to Working Funds 0.44% 0.48%
iii)  Cost of Deposits 4.75% 5.03%
iv)  Net Interest Margin 2.91% 2.93%
V) Operating Profit as a percentage to Working Funds 0.60% 0.38%
vi)  Return on Assets 0.47% 0.19%
vii) Business (deposits + advances) per employee (Amount in ¥ crore) 7.89 7.25
viii) Profit per employee (Amount in ¥ crore) 0.0275 0.0105

Disclosures regarding Priority Sector Lending Certificates (PSLCs)
The amount of PSLCs (category-wise) sold and purchased during the F.Y.2022-23 as disclosed.

(Amount in ¥ crore)

Particulars Current Year (2022-23) Previous Year (2021-22)
Amount Amount Sold Amount Amount Sold
Purchased(a) (b) Purchased(a) (b)
Weaker Section Category NIL NIL NIL NIL

Provisions and contingencies

(Amount in % crore)

Provision debited to Profit and Loss Account

Current Year

1) Provisions for NPI

i)

iv)

i)  Provision towards NPA

Provision made towards Income tax
Other Provisions and Contingencies (with details)

Previous Year
4.44 5.94
0.00 4.98
1.22 1.67
1.52 1.21

Payment of DICGC Insurance Premium

(Amount in ¥ crore)

13:;' Particulars Current Year Previous Year
i) | Payment of DICGC Insurance Premium 0.91 0.89
ii) | Arrears in payment of DICGC premium - -
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Format
Part A: Business segments

(Amount in % crore)

Business Treasury Corporate / Retail Banking Other Banking Total

Segments g Wholesale Banking Business

Particulars i Current | Previous | Current | Previous | Current | Previous | Current | Previous | Current | Previous
Year Year Year Year Year Year Year Year Year Year

Revenue

Result — — NIL

Unallocated expenses

Operating profit

Income taxes

Extraordinary profit
/ loss - -

Net profit

Other information: — —

Segment assets

Unallocated assets

Total assets

Segment liabilities

Unallocated liabilities

Total liabilities

For Identification
In Terms of Our Separate Report

For JAIN & JAIN LLP

Chartered Accountants

FRN 103869W/W 100630

(J J Shah)

Partner

M. No. 110807 AGM(Banking) AGM (Audit) CEO Director Vice Chairman Chairman

UDIN: 23110807BGWIJZ1793

Place : Mumbai
Date: 22.06.2023
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Annexure — A
NAME OF THE BANK : KNS BANK (The Kurla Nagarik Sahakari Bank Ltd.)
HEAD OFFICE ADDRESS : 312 Commercial 'A"' Wing, Kohinoor City Mall,
Kirol Road, Kurla (West), Mumbai - 400 070
DATE OF REGISTRATION : 2% QOctober, 1950
DATE & NO. OF R.B.I.-LICENCE. : No. ACD/MH/131-P Dated 02.08.1979
JURISDICTION : Maharashtra State
(Figures of X in Lacs)
ITEM As on 31% March, 2023
No. of Branches including Head Office : 13
Membership : Regular : 47809
Nominal (Borrowing) : 2955
Paid-up Share Capital : 1638.05
Total Reserves and Funds : 9638.57
Own Funds : 11276.62
Deposits : Savings : 27953.25
Current : 3014.75
Fixed & Others : 43631.03
Total : 74599.03
Advances : Secured : 41542.52
Unsecured : 7797.72
Total : 49340.24
Total percentage
of Priority Sector 61.60%
Total percentage
of Weaker Section 18.20%
Borrowing : Saraswat Bank : NIL
Investment : : 33349.72
Overdues % (Percentage) : 7.88%
Audit Classification : “A”
Profit for the year 2022-2023 : 431.72
Total Staff, Sub-Staff & Other Staff. : 157
Working Capital. : 91567.92
Net NPA : 0.00%
Capital Adequacy (CRAR) : 15.90%
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